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Problem solving and comprehension of economic
agents:

A comparison of economic and cognitive psychological
models of rule-based decision making

Hagen Lindstadt’

Abstract

Reacting to the enbasm of the ration choice approach regarding reabistic modelling of comprehension and
problem solving of econonue mdividuals, the diseussion about bounded ratonalay shntted ns focus on rule-
based decsien makmg. Those approaches model copmtive processes of coononne agents as differentiated
applications of logical fexpert) rules. This paper confronts some of the most important economie models ot rule
based deeson making with o magor class of copmitive psychological upproaches - the <o called production
systems, [0s concluded that cogmitive psvehologieal findings should mereasingly be inwgrated wuhm economie
models m order 0 make those models more realisue. Another nugor conchision of this paper 1 that (and how )

rule-based approaches are an appropriate extension of classical rational choice approaches,
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